LIG: Annual General Mandate 2019
On 20 Apr 2019, LICOGI 13 Joint Stock Company announced Annual General Mandate 2019 as follows:
1. Approve the contents at submission to General Meeting of Shareholders dated 20 Apr 2019 as follows:
1.1. Report on operating result 2018, audited consolidated annual financial statement 2018 and profit distribution, dividend payment of Holding Company in 2018:
1.1.1. Operating result 2018:
· Consolidated revenue: 1,714 billion VND
· Consolidated profit before tax: 37.906 billion VND
· Investment value: 825 billion VND
1.1.2. Consolidated annual financial statement 2018 audited by TTP Auditing Co., Ltd, with these following detail targets:
	No
	Content
	Value (VND)

	1
	Total assets
	3,433,660,211,668

	2
	Payables
	2,872,808,395,715

	3
	Equity
	560,851,815,953

	4
	Total revenue
	1,714,268,984,025

	5
	Consolidated profit before tax
	37,906,087,606

	6
	Consolidated profit after tax
	27,385,766,619

	
	Profit after tax of other shareholders
	7,132,491,632

	
	Profit after tax of shareholders at Holding Company
	20,253,274,986


1.1.3. Profit distribution 2018 (Holding Company):
	No
	Content
	Value (VND)

	A
	Profit
	

	1
	Profit before tax of Holding Company
	22,162,410,964

	2
	Corporate income tax
	3,127,011,788

	3
	Profit after tax of Holding Company
	19,035,399,176

	B
	Profit after tax for distribution
	

	1
	Extraction for funds:
	1,903,539,918

	
	· Investment & development fund 5%
	951,769,959

	
	· Bonus and welfare funds 5%
	951,769,959

	C
	Retained profit after tax:
	17,131,859,258

	D
	Accumulated profit
	24,228,914,255

	E
	Dividend payment
	5%

	F
	Payment form
	In cash


1.2. Operating plan for 2019 with these following main targets:
· Revenue: VND 1,850,000,000,000
· Consolidated profit before tax: VND 52,830,000,000
· Minimal dividend payment rate of Holding Company (expected): 5%
General Meeting of Shareholders assigned Board of Directors to direct the enforcement of the approved operating targets and assigned Board of Directors to adjust some targets if necessary
1.3. Approve the contribution of capitals into subsidiaries/ associates in 2018
· LICOGI 13-FC Joint Stock Company: VND 22,950,000,000; ownership rate of LICOGI 13 Joint Stock Company: 51%
· LICOGI 13-IMC Joint Stock Company: VND 2,890,000,000; ownership rate of LICOGI 13 Joint Stock Company: 62.8%
· LICOGI 13 ICI Joint Stock Company: VND 13,938,680,569; ownership rate of LICOGI 13 Joint Stock Company: 75%

· Trung Chinh Co., Ltd. (included surplus fund): VND 60,000,000,000; ownership rate of LICOGI 13 Joint Stock Company: 50%
· VK.POWER. Joint Stock Company: VND 96,953,500,000; ownership rate of LICOGI 13 Joint Stock Company: 87.1%
· Construction Vocational Intermediate School No 1 OM Co., Ltd. (included surplus fund): VND 26,877,536,046; ownership rate of LICOGI 13 Joint Stock Company: 100%
· LICOGI 13 Renewable Energy Joint Stock Company: VND 1,500,000,000; ownership rate of LICOGI 13 Joint Stock Company: 40%

1.4.  Report on use of proceeds collected from the increase in capital 2016:
· Social housing project at Hoa Khanh industrial zone: VND 42,500,000,000;
· Quang Thang Brick Factory project: VND 3,600,000,000;
· Cau Hung collective and services zone project – Lai Nghi stage 1: VND 40,250,000,000;
· Project of housing area around central market of Tay dang Town- stage 1: VND 21,156,447,600;
· Investment for equipment: VND 1,061,812,400;
· Supplement the working capital: VND 69,300,000,000;
· Project of Song Nhiem 3 hydropower plant: VND 18,723,367,461;
· Contribute capitals for the establishment of LICOGI 13 Renewable Energy Joint Stock Company: VND 1,810,458,225;
· Contribute capitals for LICOGI 13 - Mechanism & Infrastructure Joint Stock Company: VND 8,190,000,000;
· Contribute capitals for Saigon Thanh Dat Agriculture Joint Stock Company: VND 10,276,174,314
Total: VND 216,868,260,000

1.5. Sign the contracts on wholesale of materials/ bidding contracts; Contracts on borrowing/ lending with subsidiaries, connected persons in 2018:
	No
	Name of company/ connected object
	Name of contract
	Value of contract
(VND)

(Included VAT)

	1
	CICOM International Joint Stock Company and GCL System Integration Technology Co., Ltd. Partnership
	Contract no 01/EPC/LIG-CICOM-GCL dated 29 Sep 2018_ Contract on designation, supply of technical an construction equipment at LIG solar power plant – Quang Tri, capacity 49.5MWP between the owner LICOGI 13 Joint Stock Company and CICOM International Joint Stock Company - GCL System Integration Technology Co., Ltd. Partnership
	255,198,587,905

	2
	LICOGI 13 - Mechanism & Infrastructure Joint Stock Company
	Contract no 468/2018/HDKT on leveling the lands at LIG solar power plant – Quang Tri – Contract appendix no 02
	62,447,050,600

	3
	LICOGI 13 ICI Joint Stock Company
	Contract no 89A/2018/HDKT-LIG-ICI on Project of investment for the construction at Rach Mieu Bridge – National Road 60, Tien Giang Province – ben Tre Province under BOT form
	26,120,003,000

	4
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract signed in 2017 and enforced in 2018 on purchasing steels
	40,445,200,708

	5
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract no 517/2018/HDMT/LICOGI13FC- LICOGI13 on purchasing steels; implementation duration from 15 May 2018 to 15 May 2019
	68,833,562,864

	6
	Saigon Thuan Phuoc Green Real Estate Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and Thuan Phuoc
	39,725,000,000

	7
	Saigon Thanh Dat Agricultural Investment Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and Thanh Dat
	28,913,000,000

	8
	LICOGI 13 – Construction Foundation Joint Stock Company
	Contract on borrowing capitals between LICOGI 13 Joint Stock Company and LICOGI 13 - FC
	26,000,000,000


1.6. Adjust some contents at article 15 and article 21 at the Charter of the Company to create the most suitable conditions for the corporate governance recently
1.6.1. Adjust clause 01, article 15: Merge point “l” and “n” at clause 01, article 15 and supplement
1.6.2. Adjust clause 02, article 21

1.7. Remuneration to Board of Directors, Board of Supervisors in 2018; proposal on remuneration to Board of Directors and Board of Supervisors in 2019 (Not included salary to specialized members of Board of Directors)
· Total payments 2018: VND 492,000,000
· Total expected payments 2019: VND 500,000,000
· Source: Accounted into operating expense of 2019

· Chair of Board of Directors decides the distribution on remuneration to members of Board of Directors and Board of Supervisors based on their specific position and quality in working
1.8. Assign Board of Directors to select 1 from the 3 following auditors for Annual Financial Statement 2019, qualified in auditing quality and efficiency with reasonable fee
· Viet Nam Auditing and Valuation Company Limited
· Vietnam CPA Auditing Co., Ltd.; or:
· TTP Auditing Co., Ltd.

1.9. Report on supervision result and operations of Board of Supervisors in 2018
2. General Meeting of Shareholders assigned Board of Directors to carry out the contents approved at the meeting
· Carry out the contents at this Annual General Mandate 2019;
· Supervise rigidly and support timely the operations of executive board to ensure for reaching the targeted dividend payment rate 2019 to shareholders;
· Implement flexibly to earn the best result for all contents assigned by General Meeting of Shareholders and report to General Meeting of Shareholders at the next meeting
This Mandate was approved by Annual General Meeting of Shareholders 2019 and took effect from 20 Apr 2019
